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5HYLWDOL] H�DQG�QRXULVK�\ RXU�VNLQ�ZLWK�RXU�RSXOHQW�VXJDU��
VDOW�DQG�VKHD�ERG\ �H[ IROLDQW��' HVLJQHG�WR�LQYLJRUDWH�
DQG�UHSOHQLVK��WKLV�OX[ XULRXV�SROLVK�LV�JHQWOH�\ HW�HIIHFWLYH�
VXLWDEOH�IRU�VHQVLWLYH�VNLQ�DQG�EHQHILFLDO�IRU�DOO�VNLQ�W\ SHV�
%DVN�LQ�\ RXU�SUHIHUUHG�DURP D�RU�HQMR\ �DQ�XQVFHQWHG
H[ SHULHQFH��7UHDW�\ RXUVHOI�WR�D�SDP SHULQJ�WUHDWP HQW�
WKDW�OHDYHV�\ RXU�VNLQ�IHHOLQJ�VLON\ �VP RRWK��UDGLDQW�
DQG�UHMXYHQDWHG�

8UEDQ�2DVLV�5HQHZDO��� � �P LQXWHV�� �� � � �

,QGXOJH�LQ�RXU�K\ GUDWLQJ�TXHQFK�H[ SHULHQFH��FUDIWHG�WR�FDWHU
WR�\ RXU�QHHGV�DQG�LQIXVHG�ZLWK�RXU�H[ FOXVLYH�VLJQDWXUH
DURP DV��7KLV�FRP SUHKHQVLYH�WUHDWP HQW�HQFRP SDVVHV�D�
JHQWOH�H[ IROLDWLQJ�VFUXE��D�FRFRRQ�ZUDS�DQG�D�KRW�RLO�VFDOS
P DVVDJH��2XU�OX[ XULRXV�VKHD�EXWWHU�GHOLYHUV�VRRWKLQJ�
KHDOLQJ�SURSHUWLHV�IRU�D�SURIRXQG�VWDWH�RI�=HQ�OLNH
WUDQTXLOLW\ �DQG�KROLVWLF�ZHOO�EHLQJ�
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0 DUP D�) DFLDO�0 DVVDJH
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. 1 ( 6. 2 �( \ H�RU�/ LS�&ROODJHQ�7UHDWP HQW
�
1 HFN�� � ' ÆFROOHWÆ�&RROLQJ�/ LIW�7UHDWP HQW�
�� � �P LQXWHV�DGGLWLRQDO�WLP H��

&RROLQJ�( \ H�) LUP �
�DYDLODEOH�IRU�� � �P LQXWH�IDFLDOV�

&HOOXP D�5HG�/ LJKW�7KHUDS\

2 [ \ JHQ�,QIXVLRQ

6FDOS�7KHUDS\ �

0 DUP D�) DFLDO�0 DVVDJH�

�)�$�&�,�$�/ �6
,FRQLF�9( 11�) DFLDO��� � �P LQXWHV�� �� � � �

2XU�,FRQLF�)DFLDO�GHOLYHUV�D�WUDQVIRUP DWLYH�H[ SHULHQFH�
ZKHUH�VFLHQFH�P HHWV�QDWXUHu DOO�LQ�MXVW�� � �P LQXWHV��7KLV
WUHDWP HQW�FRP ELQHV�LQQRYDWLYH�DFWLYHV��P LFURELRP H�IULHQGO\
V\ P ELRWLFV��SUHELRWLFV��SURELRWLF�IHUP HQWV��DQG�SRVWELRWLFV�
DQG�5HYLWDOL] LQJ�P DVVDJH�WR�YLVLEO\ �OLIW��VFXOSW�DQG�K\ GUDWH
WKH�VNLQ��( [ SHFW�ILUP HU��EULJKWHU�DQG�FOHDUHU�UHVXOWV�

+\ GUDIDFLDO�
� � �RU�� � �P LQXWHV�ZLWK�/ \ P SKDWLF�7KHUDS\ �� �� � � � �RU�� � � �

7KLV�WUHDWP HQW�GHHSO\ �FOHDQVHV��H[ IROLDWHV�DQG�K\ GUDWHV�
WKH�VNLQ�XVLQJ�VXSHU�VHUXP V�ILOOHG�ZLWK�DQWLR[ LGDQWV�
SHSWLGHV�DQG�K\DOXURQLF�DFLG��,GHDO�IRU�DOO�VNLQ�W\ SHV��\ RXU
FRP SOH[ LRQ�ZLOO�EHQHILW�IURP �WDUJHWHG�ERRVWHUV�DQG�/ ( '
WKHUDS\ �WR�FDOP �LQIODP P DWLRQ�DQG�VRIWHQ�ILQH�OLQHV�

* ODFLDO�5HYLYH�) DFLDO�� � �P LQXWHV�� �� � � � �RU�� � � �

( [ SHULHQFH�WKH�UHYLWDOL] LQJ�SRZHU�RI�RXU�1HYHVNLQ�)DFLDO��
D�FXWWLQJ�HGJH�VNLQFDUH�WUHDWP HQW�WKDW�KDUQHVVHV�WKH
EHQHILWV�RI�FROG�WHFKQRORJ\��7KLV�QRQ�LQYDVLYH�SURFHGXUH
XVHV�WKH�SUHFLVH�DSSOLFDWLRQ�RI�FROG�WHP SHUDWXUHV�ZLWK�
D�XQLTXH�P DVVDJH�WHFKQLTXH�WR�VWLP XODWH�FROODJHQ
SURGXFWLRQ��KHOSLQJ�WR�UHGXFH�VLJQV�RI�DJLQJ�ZKLOH
EULJKWHQLQJ��WRQLQJ�DQG�OLIWLQJ��7KLV�WUHDWP HQW�LV�D�QDWXUDO�
QRQ�LQYDVLYH�ZD\ �WR�ORRN�\ RXQJHU�DQG�P RUH�UDGLDQW�

%LRORJLTXH�5HFKHUFKH�%HVSRNH�) DFLDO�
� � ��� � ��RU�� � � �P LQXWHV�� �� � � � ��� � � � ��RU�� � � �

7KLV�OX[ XU\ �VLJQDWXUH�( XURSHDQ�IDFLDO�ZLOO�OHDYH�\ RXU�VNLQ
OXP LQRXV�DQG�VFXOSWHG��2XU�WUDLQHG�VNLQFDUH�H[ SHUWV�
ZLOO�FUHDWH�D�SHUVRQDOL] HG�DQG�UHVXOW�GULYHQ�WDLORUHG
H[ SHULHQFH�WKDW�ZLOO�GHHSO\ �FOHDQVH��WRQH��EULJKWHQ��
K\ GUDWH�DQG�UH�EDODQFH�\ RXU�IDFH��QHFN�DQG�GÆFROOHWÆ�
7KURXJKRXW�WKH�MRXUQH\��\ RXU�HVWKHWLFLDQ�ZLOO�XWLOL] H�SXUH�
FRQFHQWUDWHG�DQG�KLJKO\ �DFWLYH�SURGXFWV�DV�ZHOO�DV�D
SURIHVVLRQDO�ERRVWHU�LQ�FRP ELQDWLRQ�ZLWK�DGYDQFHG
WKHUDSLHV�WR�WDUJHW�VLJQV�RI�DJLQJ��<RX�ZLOO�IHHO�LQWHQVLYH
VNLQ�UHJHQHUDWLRQ�DQG�LQVWDQW�UHVXOWV�

9( 11�6XSHUFKDUJHG�) DFLDO��� � �P LQXWHV�� �� � � �

9( 11�6XSHUFKDUJHG�$JH�5HYHUVLQJ�)DFLDO�IHDWXUHV�
9( 11pV�VFLHQWLILFDOO\ �DGYDQFHG�VNLQFDUH�IRUP XODWLRQV�WKDW�
DUH�VXSHUFKDUJHG�ZLWK�LQQRYDWLYH�FOLQLFDOO\ �SURYHQ�DFWLYHV
DQG�P LFURELRP H�IRFXVHG�SUH��DQG�SURELRWLF�QXWULHQWV�WR
YLVLEO\ �OLIW��VFXOSW��VWUHQJWKHQ�DQG�SOXP S�WKH�VNLQ�DQG
GHHSO\ �K\ GUDWH��EULJKWHQ�DQG�UHVWRUH�FODULW\ �IRU�D�P RUH
\ RXWKIXO��UHMXYHQDWHG�FRP SOH[ LRQ��7KLV�IDFLDO�IHDWXUHV
. RUHDQ�DFXSUHVVXUH�IDFLDO�P DVVDJH�WHFKQLTXHV�WR
VWLP XODWH�FLUFXODWLRQ�DQG�R[ \ JHQ�IORZ��SURP RWLQJ�D�UHOD[ HG
DQG�\ RXWKIXO�FRP SOH[ LRQ��
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1RXULVK�3HGLFXUH�� � �P LQXWHV�� �� � � �

( QKDQFLQJ�DOO�WKH�HOHP HQWV�RI�WKH�%ULJKWHQ�SHGLFXUH�ZLWK�
WKH�HOHYDWLRQV�RI�SDUDIILQ�DQG�DGGLWLRQDO�P DVVDJH�XVLQJ
1RXULVK�ERG\ �RLO��

$GG�RQ�WR�HQKDQFH�\ RXU�H[ SHULHQFH��
7KH�' LVFRYHU\ �6HW�7DNH�$ZD\ �� � � �

* HO�3HGLFXUH�
� � �RU�� � � �P LQXWHV�ZLWK�JHO�UHP RYDO�� �� � � � �RU�� � � �

2XU�%ULJKWHQ�SHGLFXUH�ZLWK�QR�FKLS�SROLVK��( DVH�\ RXU�IHHW�
LQWR�DQ�DURP DWLF�IRRW�VRDN�ZLWK�D�UHOD[ LQJ�IRRW�VFUXE�
DQG�P DVVDJH��7KLV�SHGLFXUH�LQFOXGHV�\ RXU�FKRLFH�RI�RXU�
ORQJ�ODVWLQJ�JHO�SROLVK�

( VVHQWLDO�5HIUHVK�� � �P LQXWHV�� �� � �

3HUIHFW�IRU�WKRVH�RQ�WKH�JR�ZKR�GRQpW�KDYH�WLP H�IRU�D�
FRP SOHWH�P DQLFXUH�RU�SHGLFXUH�EXW�QHHG�D�IUHVK�FRDW�RI�
SROLVK�RQ�WKHLU�KDQGV�RU�IHHW�

* HO�6KHOODF�5HP RYDO�� � �P LQXWHV�� �� � �

3HUIHFW�IRU�WKRVH�RQ�WKH�JR�ZKR�GRQpW�KDYH�WLP H�IRU�D�
FRP SOHWH�P DQLFXUH�RU�SHGLFXUH�EXW�QHHG�D�IUHVK�FRDW�RI�
SROLVK�RQ�WKHLU�KDQGV�RU�IHHW�

5HQHZ�0 DQLFXUH�� � �P LQXWHV�� �� � �

7KLV�HOHYDWHG�P DQLFXUH�H[ SHULHQFH��LQ�FROODERUDWLRQ�ZLWK�
DQ�$XVWLQ�ORFDO�IDYRULWH��7KH�%HDXW\ �: D\��LV�P HWLFXORXVO\
FUDIWHG�WR�UHQHZ��EULJKWHQ�DQG�GHHSO\ �K\ GUDWH�\ RXU�VNLQ�
UHVXOWLQJ�LQ�DQ�DOO�RYHU�UDGLDQW�JORZ��<RXU�MRXUQH\ �EHJLQV�
ZLWK�D�GHOLFDWH�ZDVK�XVLQJ�WKH�%ULJKWHQ�ERG\ �ZDVK��ULFK�LQ
HQ] \ P HV��YLWDP LQV�DQG�DQWLR[ LGDQWV��WR�VXSSRUW�FROODJHQ
SURGXFWLRQ�DQG�P RLVWXUL] H�WKH�VNLQ��ZKLOH�LP SURYLQJ�RYHUDOO
VNLQ�WH[ WXUH��7KLV�LV�IROORZHG�E\ �D�JHQWOH�H[ IROLDWLRQ�XVLQJ�
WKH�5HQHZ�ERG\ �SROLVK��GHVLJQHG�WR�UHP RYH�GHDG�VNLQ�
FHOOV�DQG�XQYHLO�\ RXU�VNLQpV�QDWXUDO�UDGLDQFH��)HHO�WHQVLRQ�
P HOW�DZD\ �DV�VNLOOHG�KDQGV�GHOLYHU�D�VRRWKLQJ�P DVVDJH�
XVLQJ�+\ GUDWH�ERG\ �FUÅP H��UHOHDVLQJ�VWUHVV�DQG�SURP RWLQJ
GHHS�UHOD[ DWLRQ��IROORZHG�E\ �D�JHQWOH�DSSOLFDWLRQ�RI�1RXULVK
ERG\ �RLO��2XU�WDOHQWHG�WHFKQLFLDQ�ZLOO�FRP SOHWH�WKH
H[ SHULHQFH�ZLWK�H[ SHUW�QDLO�VKDSLQJ��EXIILQJ�DQG�SROLVKLQJ�
OHDYLQJ�\ RXU�KDQGV�LP SHFFDEO\ �JURRP HG�DQG�UHYLWDOL] HG�

* HO�0 DQLFXUH�
� � �RU�� � �P LQXWHV�ZLWK�JHO�UHP RYDO�� �� � � �RU�� � �

( [ SHULHQFH�P HWLFXORXV�QDLO�VKDSLQJ��FXWLFOH�FDUH�DQG�
JHQWOH�EXIILQJ�WR�HQVXUH�D�VP RRWK�FDQYDV��2XU�H[ SHUW�QDLO
WHFKQLFLDQV�DSSO\ �HDFK�FRDW�ZLWK�SUHFLVLRQ��IROORZHG�E\ �
89�FXULQJ�IRU�D�GXUDEOH��FKLS�UHVLVWDQW�ILQLVK�
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&DXVH0 HGLF�&%' �5HOLHI�%DOP

' D] ] OH�' U\ �) RRW�3ROLVK

&KURP H

�
1 DLO�' HVLJQ


) UHQFK�3ROLVK

� � � �P LQXWHV�DGGLWLRQDO�WLP H�
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 �$SSOLFDEOH�WRZDUGV�KDQGV�RU�IHHW



/ 3* ‹ �( QGHUP RORJLH�$QWL�$JH�) DFLDO�� � �P LQXWHV�� �� � � �

$ZDNHQ�\ RXU�VNLQpV�\ RXWK�IURP �ZLWKLQ�ZLWK�WKH�/ 3* ‹
( QGHUP RORJLH�$QWL�$JH�)DFLDO��7KLV�VRSKLVWLFDWHG�ULWXDO
QDWXUDOO\ �VWLP XODWHV�FROODJHQ�DQG�K\DOXURQLF�DFLG��DUWIXOO\
OLIWLQJ�FRQWRXUV�DQG�UHVWRULQJ�YLEUDQW�GHQVLW\��( [ SHULHQFH
WKH�XOWLP DWH�IXVLRQ�RI�FOLQLFDO�LQQRYDWLRQ�DQG�VHUHQH
LQGXOJHQFH�IRU�DQ�H[ TXLVLWHO\ �VP RRWK��OXP LQRXV��DQG
UHMXYHQDWHG�FRP SOH[ LRQ�

�( �1 �' �( �5�0 �2�/ �2�* �,�(

/ 3* ‹ �' HHS�7LVVXH�5HFRYHU\ �� � �P LQXWHV� �� � � � �


$Q�DGYDQFHG��SHUIRUP DQFH�IRFXVHG�WUHDWP HQW�GHVLJQHG�WR
ZRUN�GHHS�ZLWKLQ�WKH�WLVVXHV�WR�UHOHDVH�P XVFXODU�WHQVLRQ�
UHGXFH�SRVW�WUDLQLQJ�VRUHQHVV��DQG�DFFHOHUDWH�UHFRYHU\�

/ 3* ‹ �( QGHUP RORJLH�%RG\ �6FXOSW�� � �P LQXWHV�� �� � � � �


$�P DVWHUFODVV�LQ�QRQ�LQYDVLYH�UHILQHP HQW��WKLV
VRSKLVWLFDWHG�WUHDWP HQW�DZDNHQV�QDWXUDO�OLSRO\ VLV�WR
DUWIXOO\ �VFXOSW�WKH�VLOKRXHWWH�DQG�GLVVROYH�VWXEERUQ�IDW�
7KURXJK�DGYDQFHG�FHOOXODU�VWLP XODWLRQ�DQG�GHHS
GHWR[ LILFDWLRQ��/ 3* ‹ �( QGHUP RORJLH�VP RRWKV�FHOOXOLWH�ZKLOH
UHVWRULQJ�H[ TXLVLWH�ILUP QHVV�DQG�WRQH��( [ SHULHQFH�WKH
XOWLP DWH�P DUULDJH�RI�FOLQLFDO�SUHFLVLRQ�DQG�VSD�OHYHO
LQGXOJHQFH�IRU�D�UHYLWDOL] HG��IODZOHVVO\ �FRQWRXUHG�ERG\�

/ 3* ‹ �/ \ P SKDWLF�' UDLQDJH�5LWXDO�� � �P LQXWHV� �� � � � �


$�JHQWOH�\ HW�SRZHUIXO�WUHDWP HQW�GHVLJQHG�WR�VWLP XODWH
O\ P SKDWLF�IORZ��UHGXFH�ZDWHU�UHWHQWLRQ��DQG�UHVWRUH�D
IHHOLQJ�RI�OLJKWQHVV�DQG�ZHOOEHLQJ�


 �( QGHUP RZHDU�WHFKQLFDO�VXLW�LV�UHTXLUHG�IRU�DOO�ERG\ �WUHDWP HQWV�

/ 3* ‹ �( QGHUP RZHDU�7HFKQLFDO�6XLW�� � � �

7KH�6LJQDWXUH�( QGHUP RZHDU�7HFKQLFDO�6XLW�LV�UHTXLUHG�IRU
DOO�ERG\ �WUHDWP HQWV��7KLV�SHUVRQDO��KLJK�SHUIRUP DQFH
JDUP HQW�LV�D�RQH�WLP H�LQYHVWP HQW�GHVLJQHG�WR�EH�FKHULVKHG
DQG�EURXJKW�EDFN�IRU�HYHU\ �YLVLW��HQVXULQJ�\ RXU�VLOKRXHWWH
UHFHLYHV�WKH�P RVW�VHDP OHVV�DQG�K\ JLHQLF�H[ SHULHQFH
SRVVLEOH�



�) �,�7�1 �( �6�6���	 ���5�( �&�2�9�( �5�<

) DLUP RQW�5HQHZDO�5LWXDO��' D\ �DFFHVV�

0 HWLFXORXVO\ �FXUDWHG�DOO�HQFRP SDVVLQJ�UHFRYHU\ �ULWXDO�GHVLJQHG�WR�DFFHOHUDWH�SK\ VLFDO�UHVWRUDWLRQ��TXLHW�LQIODP P DWLRQ��DQG
IRUWLI\ �P HQWDO�UHVLOLHQFH��7KURXJKRXW�\ RXU�MRXUQH\��D�GHGLFDWHG�6SD�$WWHQGDQW�UHP DLQV�DW�\ RXU�VHUYLFH��HQVXULQJ�HYHU\
P RP HQW�LV�VHDP OHVV��SHUVRQDOL] HG��DQG�SURIRXQGO\ �UHOD[ LQJ��
<RXU�DOO�DFFHVV�H[ SHULHQFH�LQFOXGHV�WKH�IROORZLQJ�SUHP LHU�DP HQLWLHV�

+\ GURWKHUDS\ �6DOLQH�6RDNLQJ�3RRO
6XUUHQGHU�WR�D�P LQHUDO�ULFK�VDQFWXDU\ �ZKHUH
WKH�UHVWRUDWLYH�SRZHU�RI�VDOW�P HHWV�WKH
ZHLJKWOHVV�HP EUDFH�RI�ZDUP �ZDWHU��

( XFDO\ SWXV�6WHDP �* URWWR
%UHDWKH�GHHSO\ �LQ�DQ�DURP DWLF�VDQFWXDU\ �RI
� � � � �KXP LGLW\ �GHVLJQHG�WR�SXULI\ �WKH�VHQVHV
DQG�GHHSO\ �K\ GUDWH�WKH�VNLQ��

( XURSHDQ�' U\ �6DXQD
' HWR[ LI\ �DQG�ILQG�SURIRXQG�SDLQ�UHOLHI�ZLWK
DXWKHQWLF�KLJK�KHDW�WKHUDS\��

&ROG�3OXQJH
( [ SHULHQFH�D�UHYLWDOL] LQJ�LP P HUVLRQ�GHVLJQHG
WR�VKDUSHQ�WKH�P LQG�DQG�LQYLJRUDWH�WKH�ERG\��

5HG�/ LJKW�7KHUDS\
,OOXP LQDWH�\ RXU�VNLQ�DQG�VSLULW�ZLWK�WKH
VRSKLVWLFDWHG�SRZHU�RI�WKHUDSHXWLF�OLJKW��

3HUVRQDO�7UDLQLQJ��� � �P LQXWHV�� �� � � �

( [ SHULHQFH�SHUVRQDOL] HG�ZHOOQHVV�ZLWK�-DP HV�0 RRQH\��$XVWLQpV�HOLWH�SHUIRUP DQFH�DQG�UHFRYHU\ �FRDFK��&RP ELQLQJ�WDLORUHG
VWUHQJWK�WUDLQLQJ�ZLWK�P LQGIXO�P RELOLW\��-DP HV�FUHDWHV�FXVWRP L] HG�VHVVLRQV�GHVLJQHG�WR�HQHUJL] H��EDODQFH��DQG�HOHYDWH
\ RXU�VWD\��

3OHDVH�FDOO�WR�ERRN

7KHUDERG\ �/ RXQJHU
$�SHUFXVVLYH�WKHUDS\ �GHYLFH�ZLWK�SURYHQ�EHQHILWV�IRU
UHFRYHU\��SHUIRUP DQFH��VOHHS��P RELOLW\ �DQG�VWUHVV�WR
WUHDW�\ RXU�WDUJHWHG�DUHDV�

5HFRYHU\ $LU�-HW%RRWV
&RP SUHVVLRQ�ERRWV�IRU�\ RXU�OHJV�DQG�IHHW�GHVLJQHG�WR
UHOLHYH�P XVFOH�IDWLJXH��GHFUHDVH�VZHOOLQJ�DQG
VWLIIQHVV�DQG�ERRVW�FLUFXODWLRQ�DQG�O\ P SKDWLF
GUDLQDJH�

7KHUDJXQ�( OLWH
$�SHUFXVVLYH�WKHUDS\ �GHYLFH�ZLWK�SURYHQ�EHQHILWV�IRU
UHFRYHU\��SHUIRUP DQFH��VOHHS��P RELOLW\ �DQG�VWUHVV�WR
WUHDW�\ RXU�WDUJHWHG�DUHDV�

6P DUW�* RJJOHV
$Q�LQWHOOLJHQW�H\ H�P DVN�XVLQJ�YLEUDWLRQ�DQG�KHDW
P DVVDJH�WR�UHGXFH�VWUHVV�DQG�DQ[ LHW\��VRRWKH
KHDGDFKHV��UHOLHYH�H\ H�VWUDLQ�DQG�HDVH�IDFLDO�WHQVLRQ�
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5XQQHUV�5HVHW�0 DVVDJH��
� � ��� � ��RU�� � � �P LQXWHV�� �� � � � ��� � � � ��RU�� � � � �

( QJLQHHUHG�VSHFLILFDOO\ �IRU�WKH�KLJK�LP SDFW�GHP DQGV�RI�GLVWDQFH�UXQQLQJ��7KH�5XQQHUpV�5HVHW�0 DVVDJH�LV�D�IRFXVHG��FOLQLFDO
DSSURDFK�WR�SRVW�UDFH�UHKDELOLWDWLRQ��7KLV�WUHDWP HQW�P RYHV�EH\ RQG�WUDGLWLRQDO�UHOD[ DWLRQ��XWLOL] LQJ�D�WLHUHG�VWUDWHJ\ �RI
P DQXDO�WKHUDS\��SHUFXVVLYH�WHFKQRORJ\��DQG�HOLWH�FRP SUHVVLRQ�WR�DFFHOHUDWH�P XVFOH�UHSDLU�DQG�UHVWRUH�VWUXFWXUDO�DOLJQP HQW�

7RWDO�/ HJ�5HSDLU�( QKDQFHP HQW�$GG�RQ��� � �

$Q�LQWHQVLYH��WDUJHWHG�UHFRYHU\ �IRU�WKH�ORZHU�ERG\ �GHVLJQHG�WR�GLVVROYH�GHHS�VHDWHG�IDWLJXH��7KLV�HQKDQFHP HQW�FHQWHUV�RQ
WKH�DSSOLFDWLRQ�RI�P RLVW�KHDW�LQIXVHG�ZLWK�D�SRWHQW�EOHQG�RI�$UQLFD��6ZHHW�%LUFK��DQG�0 DJQHVLXP �WR�SHQHWUDWH�RYHUZRUNHG
P XVFOHV�DQG�VRRWKH�LQIODP P DWLRQ��7KLV�WUHDWP HQW�OHDYHV�WKH�ORZHU�ERG\ �IHHOLQJ�SURIRXQGO\ �OLJKWHU��OLEHUDWHG��DQG�UHILQHG�



�6�3�$���( �7�,�4�8�( �7�7�(
6HUYLFH�&KDUJH�DQG�3ULFLQJ

$�� � � �VHUYLFH�FKDUJH�ZLOO�EH�DSSOLHG�WR�WKH�RULJLQDO�FRVW�
RI�WKH�VHUYLFH�\ RX�UHFHLYH��$GGLWLRQDO�JUDWXLWLHV�P D\ �EH
SURYLGHG�DW�\ RXU�GLVFUHWLRQ��3ULFLQJ�GRHV�LQFUHDVH�RQ
)ULGD\ V��6DWXUGD\ V�DQG�6XQGD\ V�

$UULYDO�7LP H

* XHVWV�DUH�HQFRXUDJHG�WR�DUULYH�DW�OHDVW�� � �P LQXWHV�
EHIRUH�WKHLU�VFKHGXOHG�WUHDWP HQW�WR�FRP SOHWH�WKHLU
WUHDWP HQW�LQWDNH�IRUP �DQG�FKDQJH�LQWR�D�UREH�DQG�
VOLSSHUV��$UULYLQJ�DW�RU�SDVW�\ RXU�DSSRLQWP HQW�WLP H�ZLOO
VKRUWHQ�WKH�OHQJWK�RI�\ RXU�WUHDWP HQW�DQG�WKH�IXOO�DP RXQW�
RI�WKH�VHUYLFH�ZLOO�EH�FKDUJHG�

6SD�6RODULXP V�DQG�/ RXQJHV

( QMR\ �RXU�JHQGHU�VHSDUDWHG�VRODULXP V�LQFOXGLQJ
+\ GURWKHUDS\ �6DOLQH�6RDNLQJ�3RRO��( XFDO\ SWXV�6WHDP
* URWWR��( XURSHDQ�' U\ �6DXQD��&ROG�3OXQJH��5HG�/ LJKW
7KHUDS\��7KHUDERG\ �/ RXQJHU��5HFRYHU\ $LU�-HW%RRWV�
7KHUDJXQ�( OLWH��DQG�6P DUW�* RJJOHV��EHIRUH�RU�DIWHU�\ RXU
VFKHGXOHG�WUHDWP HQWV��6SD�6RODULXP V�DQG�UHOD[ DWLRQ
ORXQJHV�DUH�RQO\ �DYDLODEOH�IRU�JXHVWV�UHFHLYLQJ�D�P DVVDJH�
IDFLDO�RU�ERG\ �WUHDWP HQW��' D\ �SDVVHV�DUH�DYDLODEOH�IRU
SXUFKDVH�EDVHG�RQ�DYDLODELOLW\�

+RXUV�RI�2SHUDWLRQ

7KH�VSD�LV�RSHQ�GDLO\ �IURP �� � �� � �$0 �WR�� �� � �30 �

5HVHUYDWLRQV

)DLUP RQW�6SD�$XVWLQ�ZHOFRP HV�KRWHO�JXHVWV�DQG�
RXWVLGH�JXHVWV��6FKHGXOLQJ�DSSRLQWP HQWV�SULRU�WR�
\ RXU�YLVLW�LV�DOZD\ V�UHFRP P HQGHG�LQ�RUGHU�WR
UHFHLYH�\ RXU�SUHIHUUHG�WUHDWP HQWV�DQG�DSSRLQWP HQW�
WLP HV��6DP H�GD\ �UHVHUYDWLRQV�DQG�ZDON�LQ
DSSRLQWP HQWV�DUH�DOVR�ZHOFRP H�EDVHG�RQ�
DYDLODELOLW\��: KHQ�ERRNLQJ��SOHDVH�VSHFLI\ �\ RXU
SUHIHUUHG�JHQGHU�IRU�\ RXU�WKHUDSLVW�DQG�LI�\ RX�KDYH
�DQ\ �KHDOWK�FRQFHUQV��$�P DMRU�FUHGLW�FDUG�LV
UHTXLUHG�DW�WLP H�RI�ERRNLQJ�WR�JXDUDQWHH�WKH
UHVHUYDWLRQ��6HUYLFHV�DQG�SULFLQJ�DUH�VXEMHFW�WR
FKDQJH�

&DQFHOODWLRQV�DQG�5HVFKHGXOLQJ

,I�\ RX�P XVW�FDQFHO�\ RXU�DSSRLQWP HQW��
SOHDVH�QRWLI\ �WKH�VSD�GLUHFWO\ �DW�OHDVW�� � �KRXUV
EHIRUH�\ RXU�WUHDWP HQW�WR�DYRLG�D�� � � �
FDQFHOODWLRQ�IHH��$�UHVFKHGXOLQJ�IHH�ZLOO�EH
FKDUJHG�IRU�DSSRLQWP HQW�FKDQJHV�ZLWKLQ�WKH�� � �
KRXU�ZLQGRZ�

,Q�RUGHU�WR�P DLQWDLQ�WKH�KLJKHVW�TXDOLW\ �H[ SHULHQFH�IRU�RXU�JXHVWV��SULFLQJ�P D\ �IOXFWXDWH�RQ�ZHHNHQGV��VHDVRQDOO\ �
�DQG� RU�RQ�KROLGD\ V��3ULFLQJ�SURYLGHG�LV�DQ�HVWLP DWH�DQG�VKRXOG�EH�FRQILUP HG�ZKHQ�ERRNLQJ�
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) DLUP RQW�$XVWLQ�FRP � 6SD�� � � � � � � � � � � � �

� � � � �5HG�5LYHU�6WUHHW�$XVWLQ��7H[ DV�� � � � �
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